
City of Palmdale
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Palmdale Community Foundation - Special Revenue Funds
Year Ended June 30, 2021

Budgeted Amounts
Variance with
Final Budget -

Original Final
Actual

Amounts
Positive

(Negative)

Revenues:
Other Revenue $ 132,970 $ 132,970 $ 132,960 $ (10)

Total revenues 132,970 132,970 132,960 (10)

Expenditures:
Current: 

Health and welfare 103,670 103,670 103,665 5
Capital Outlay 19,450 19,450 19,450 -

Total expenditures 123,120 123,120 123,115 5

Excess (deficiency) of revenues over (under)
expenditures 9,850 9,850 9,845 (5)

Net Change in Fund Balance 9,850 9,850 9,845 (5)

Fund Balance (Deficit) - Beginning of Year 237,880 237,880 237,880 -

Fund Balance (Deficit) - End of Year $ 247,730 $ 247,730 $ 247,725 $ (5)
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City of Palmdale
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Water Park - Special Revenue Funds
Year Ended June 30, 2021

Budgeted Amounts
Variance with
Final Budget -

Original Final
Actual

Amounts
Positive

(Negative)

Revenues:
Charges for current services $ 1,440,000 $ 137,000 $ 628,724 $ 491,724

Total revenues 1,440,000 137,000 628,724 491,724

Expenditures:
Current: 

Cultural and recreational 1,432,030 1,333,600 1,162,002 171,598
Capital Outlay - 626,000 - 626,000

Total expenditures 1,432,030 1,959,600 1,162,002 797,598

Excess (deficiency) of revenues over (under)
expenditures 7,970 (1,822,600) (533,278) 1,289,322

Other Financing Sources (Uses): 
Transfers In 1,000,000 4,000,000 4,000,000 -

Total other financing sources (uses) 1,000,000 4,000,000 4,000,000 -

Net Change in Fund Balance 1,007,970 2,177,400 3,466,722 1,289,322

Fund Balance (Deficit) - Beginning of Year (296,743) (296,743) (296,743) -

Fund Balance (Deficit) - End of Year $ 711,227 $ 1,880,657 $ 3,169,979 $ 1,289,322
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City of Palmdale
Schedule of Revenues and Expenditures and Changes In fund Balance - Budget and Actual

Measure AV - Special Revenue Funds
Year Ended June 30, 2021

Budgeted Amounts
Variance with
Final Budget -

Original Final
Actual

Amounts
Positive

(Negative)

Revenues
Sales Taxes $ - $ 3,000,000 $ 5,188,745 $ 2,188,745

Total revenues - 3,000,000 5,188,745 2,188,745

Expenditures
Current: 

General Government - 300,000 148,808 151,192
Capital Outlay - 2,615,000 3,636 2,611,364

Total expenditures - 2,915,000 152,444 2,762,556

Excess (deficiency) of revenues over expenditures - 85,000 5,036,301 5,102,493

Net Change in Fund Balance - 85,000 5,036,301 5,102,493

Fund Balance (Deficit) - Beginning of Year - - - -

Fund Balance (Deficit) - End of Year $ - $ 85,000 $ 5,036,301 $ 5,102,493
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City of Palmdale
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Public Art - Special Revenue Funds
Year Ended June 30, 2021

Budgeted Amounts
Variance with
Final Budget -

Original Final
Actual

Amounts
Positive

(Negative)

Revenues: 

Expenditures: 
Current: 

Cultural and recreational $ - $ 5,000 $ - $ 5,000
Capital Outlay - 30,000 - 30,000

Total expenditures - 35,000 - 35,000

Excess (deficiency) of revenues over (under)
expenditures - (35,000) - 35,000

Other Financing Sources (Uses)
Transfers In - 1,000,000 1,000,000 -
Transfers Out - (25,500) - 25,500

Total other financing sources (uses) - 974,500 1,000,000 25,500

Net Change in Fund Balance - 939,500 1,000,000 60,500

Fund Balance (Deficit) - Beginning of Year - - - -

Fund Balance (Deficit) - End of Year $ - $ 939,500 $ 1,000,000 $ 60,500
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City of Palmdale
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Palmdale Civic Authority - Debt Service Funds
Year Ended June 30, 2021

Budgeted Amounts
Variance with
Final Budget -

Original Final
Actual

Amounts
Positive

(Negative)

Revenues:
Interest $ 19,330 $ 19,400 $ 16,941 $ (2,459)
Net increase (decrease) in fair value of investments - - (4,002) (4,002)

Total revenues 19,330 19,400 12,939 (6,461)

Expenditures:
General Government - - (1) 1

Debt service:
Principal 525,000 525,000 525,000 -
Interest 964,950 965,000 964,965 35

Total expenditures 1,489,950 1,490,000 1,489,964 36

Excess (deficiency) of revenues over (under)
expenditures (1,470,620) (1,470,600) (1,477,025) (6,425)

Other Financing Sources (Uses): 
Transfers In 1,489,950 1,490,000 16,402,414 14,912,414
Transfers Out - - (1,500,584) (1,500,584)
Payment to Refunding Bond Escrow Agent - - (14,943,599) (14,943,599)

Total other financing sources (uses) 1,489,950 1,490,000 (41,769) (1,531,769)

Net Change in Fund Balance 19,330 19,400 (1,518,794) (1,538,194)

Fund Balance (Deficit) - Beginning of Year 2,599,666 2,599,666 2,599,666 -

Fund Balance (Deficit) - End of Year $ 2,618,996 $ 2,619,066 $ 1,080,872 $ (1,538,194)
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